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3URJUHVVLYH�7LQQLWXV�0DQDJHPHQW�YLD�&OLQLFDO�9LGHR�
7HOHKHDOWK�DND�370�YLD�&97

.DWLH�(GPRQGV��$X�'���%D\�3LQHV�9$+&6�
��WK�$QQXDO�$SSDODFKLDQ�6SULQJ�&RQIHUHQFH�

-XQH���������
-RKQVRQ�&LW\��71

',6&/2685(��,�FXUUHQWO\�VHUYH�RQ�WKH�$$$�ZRUNJURXS�GHYHORSLQJ�
PDWHULDO�IRU�WKH�$%$�7LQQLWXV�&HUWLILFDWH�+ROGHU�SURJUDP�

` )LQDQFLDO��VDODU\�IURP�9$0&��WUDYHO�IURP�
$95($3

` 1RQ�)LQDQFLDO��VHUYHG�RQ�WKH�9$�
7HOH$XGLRORJ\ :RUNJURXS����������&OLQLFDO�
6SHFLDOLVW�6XSSOHPHQW�3URMHFW��DQG�RQ�WKH�
$$$�$%$�:RUNJURXS�IRU�'HYHORSPHQW�RI�WKH�
&HUWLILFDWH�+ROGHU�² 7LQQLWXV�0DQDJHPHQW�
7UDLQLQJ�3URJUDP��LQ�SURJUHVV�
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)ROORZLQJ�WKLV�FRXUVH��OHDUQHUV�ZLOO�EH�DEOH�WR�
` ,GHQWLI\�DXGLRORJLF DQG�FRJQLWLYH�EHKDYLRUDO�
WKHUDS\�FRSLQJ�VNLOOV�WDXJKW�WKH�/HYHO���370�
ZRUNVKRSV�

` ,GHQWLI\�UHVRXUFHV�LQ�WKH�9$�WR�FRPPHQFH�D�
370�SURJUDP�YLD�&OLQLFDO�9LGHR�7HOHKHDOWK�
�&97��

` ,GHQWLI\�VXSSOLHV�QHHGHG�WR�FRQGXFW�370�YLD�
&97�

` ,GHQWLI\�FRUUHFW�,&'�DQG�&37�FRGHV�IRU�370�
YLD�&97�HQFRXQWHUV�

` 7HOH$XGLRORJ\ 5HVRXUFH�&HQWHU�� 7HOHKHDOWK�7HOH$XGLRORJ\ � 7UDLQLQJ�
5HVRXUFHV�� 9+$�7HOHKHDOWK�6HUYLFHV�,QWUDQHW

` 9$�3XOVH�7HOH$XGLRORJ\ *URXS�² KWWSV���ZZZ�YDSXOVH�QHW�GRFV�'2&������
` 7HOHKHDOWK�0DQDJHPHQW�3ODWIRUP��703��IRU�VFKHGXOLQJ�LQWR�9LVW$ LV�FXUUHQWO\�

EHLQJ�UROOHG�RXW² IRUPHUO\��NQRZQ�DV�7HOHKHDOWK�6FKHGXOLQJ�6\VWHP��766���
KWWS���YDZZ�WHOHKHDOWK�YD�JRY�UHVRXUFHV�WPS�LQGH[�DVS

` 1&5$5�3URJUHVVLYH�7LQQLWXV�0DQDJHPHQW�:HESDJH
Ń KWWS���ZZZ�QFUDU�UHVHDUFK�YD�JRY�(GXFDWLRQ�'RFXPHQWV�7LQQLWXV'RFXPH
QWV�,QGH[�DVS

` +RZ�WR�0DQDJH�<RXU�7LQQLWXV��$�6WHS�E\�6WHS�:RUNERRN��+&(�'2'�ZHEVLWH�
Ń KWWSV���SXHEOR�JSR�JRY�'2'�'2'3XEV�SKS RU�3OXUDO�3XEOLVKLQJ�LQ�WKH�
SULYDWH�VHFWRU

` 3URJUHVVLYH�7LQQLWXV�0DQDJHPHQW�&RXQVHOLQJ�*XLGH
` KWWS���ZZZ�QFUDU�UHVHDUFK�YD�JRY�&RQWDFWB8V�DVS �1&5$5�ZLOO�VHQG�LW�WR�

\RX���
` 7LQQLWXV��4XHVWLRQV�DQG�$QVZHUV�EURFKXUH��((6��6WDQG�E\�² +&(�LV�WDNLQJ�RYHU�

IURP�((6�
` 706 0RGXOHV�² ���370�FRPSHWHQF\�PRGXOHV
` 9$�$GXOW�7LQQLWXV�0DQDJHPHQW�&OLQLFDO�3UDFWLFH�5HFRPPHQGDWLRQ²$636�

6KDUHSRLQW
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� /HYHO���6NLOOV�(GXFDWLRQ�LV�WKH�HQWU\�SRLQW�IRU�GHYHORSPHQW�RI�FRSLQJ�VNLOOV�
IRU�PDQDJLQJ�UHDFWLRQV�WR�WLQQLWXV�RYHU�D�VHULHV�RI�XS�WR�ILYH�VHVVLRQV�ZLWK�
DQ�DXGLRORJLVW�DQG�D�PHQWDO�KHDOWK��0+��SURYLGHU��

� ��6NLOOV�WDXJKW�LQ�/HYHO��� �8VH�RI�WKHUDSHXWLF�VRXQG��5HOD[DWLRQ�([HUFLVHV�
�EUHDWKLQJ�DQG�LPDJHU\���3ODQQLQJ�3OHDVDQW�$FWLYLWLHV��&KDQJLQJ�7KRXJKWV�
DQG�)HHOLQJV�DERXW�WLQQLWXV

` 6WDUW�XS�UHTXLUHPHQWV�
Ń $XGLRORJ\�SURYLGHU
Ń 0HQWDO�+HDOWK�SURYLGHU
Ń 7HOHKHDOWK�6HUYLFH�$JUHHPHQW�² FRQWDFW�\RXU�)DFLOLW\�7HOHKHDOWK�
&RRUGLQDWRU��)7&��WR�FRPSOHWH�
KWWS���YDZZ�LQIRVKDUH�YD�JRY�VLWHV�WHOHKHDOWK�GRFV�)RUPV�DXG�DVS[",QLWLD
O7DE,G 5LEERQ��('RFXPHQW	9LVLELOLW\&RQWH[W :667DE3HUVLVWHQFH

Ń 7&7��7HOHKHDOWK�&OLQLFDO��7HFKQLFLDQ�
Ń &97��&OLQLFDO�YLGHR�WHOHKHDOWK��HTXLSPHQW�IRU�SDWLHQW�DQG�SURYLGHU�VLWHV
Ń 5HVHUYHG�FRQIHUHQFH�RU�FODVVURRPV
Ń +$6�VWDII�IRU�VFKHGXOLQJ�XQOHVV�\RX�DOORZ�ZDON�LQV
Ń 36$6�IRU�LQYHQWRU\�RI�0DUVRQD DQG�RU�6RXQG�3LOORZ�GHYLFHV

` *URXS�VL]H������GHSHQGLQJ�RQ�ORFDWLRQ�DFFRPPRGDWLRQV�DQG�WKH�QXPEHU�RI�
VLWHV�FRQQHFWLQJ�SHU�VHVVLRQ

` &RQVLGHU�LI�\RX�ZDQW�WR�KDYH�D�JURXS�LQ�WKH�URRP�ZLWK�\RX�LQ�DGGLWLRQ�WR�WKH�
JURXS�V��RQ�&97�DW�WKH�VDPH�WLPH��GLG�QRW�ZRUN�RXW�ZHOO�DW�%D\�3LQHV�

` <RXU�3DWLHQW�(GXFDWLRQ�6HUYLFH�PD\�DOVR�EH�D�JRRG�UHVRXUFH�IRU�\RXU�370�
JURXSV�UH��SURPRWLQJ�DZDUHQHVV�WR�RWKHU�VHUYLFHV�DQG�SDWLHQWV�DV�ZHOO�DV�
FKHFNLQJ�\RXU�SDWLHQW�PDWHULDOV�IRU�UHDGLQJ�OLWHUDF\�OHYHOV
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` 6XSSOLHV�IRU�3URJUHVVLYH�7LQQLWXV�0DQDJHPHQW�JURXS�VHVVLRQV�
LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR�
Ń +RZ�WR�0DQDJH�<RXU�7LQQLWXV�D�6WHS�E\�6WHS�:RUNERRN��$YDLODEOH�
IURP�+&(�

Ń 7LQQLWXV�TXHVWLRQQDLUHV��H[��7+6��7),��7+,�6�HWF����$YDLODEOH�IURP�
1&5$5�

Ń 'HPR�VRXQG�JHQHUDWLQJ�GHYLFHV��$YDLODEOH�IURP�36$6��+HDU�
&HQWUDO��6RXQG�3LOORZ�

Ń 3HQV
Ń &RQWDFW�LQIRUPDWLRQ��IRU�SDWLHQWV���$XGLRORJ\��0+��IDFLOLW\�VSHFLILF�
FRQWDFW�LQIRUPDWLRQ��0+9�VHFXUH�PHVVDJLQJ

Ń &RQWDFW�LQIRUPDWLRQ��IRU�\RX���ORFDO�&97�VXSSRUW��,50�+HOSGHVN��
97&�+HOSGHVN��)7&��HWF��LQ�WKH�HYHQW�RI�DQ�HTXLSPHQW�IDLOXUH

2SWLRQDO�VXSSOLHV��%URFKXUHV�IRU�:HOOQHVV�3URJUDPV�VXFK�DV�029(��
3HHU�6XSSRUW�*URXSV��6PRNLQJ�&HVVDWLRQ��9$�$SS�ZHEVLWH��HWF�

,W�LV�UHFRPPHQGHG�\RX�VXSSO\�\RXU�7&7�ZLWK�D�YDULHW\�RI�KHDULQJ�
DLG�EDWWHULHV�GXH�WR�WKH�KLJK�QXPEHU�RI�KHDULQJ�DLG�ZHDUHUV�ZKR�
SDUWLFLSDWH�LQ�JURXS�370��
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` 352*5(66,9(�7,11,786�0$1$*(0(17�*5283�7(/(�+($/7+�6(66,21
` 1XPEHU�RI�DWWHQGHHV�
` /HQJWK�RI�VHVVLRQ�����PLQXWHV
` 'LDJQRVLV��7LQQLWXV��XQVSHFLILHG�HDU�+�����

` 3DWLHQW�ZDV�VHHQ�WRGD\�IRU�JURXS�SURJUHVVLYH�WLQQLWXV�PDQDJHPHQW��370��VHVVLRQ�YLD�&97���9HUEDO�LQIRUPHG�FRQVHQW�ZDV�REWDLQHG DIWHU�
SURYLGLQJ�WKH�SDWLHQW�ZLWK�D�IXOO��H[SODQDWLRQ�RI�WHOHKHDOWK��DOWHUQDWLYHV�IRU�REWDLQLQJ�FDUH�WKURXJK�DQ�LQ�SHUVRQ�YLVLW�DW�WKH�QHDUHVW�9$�
FOLQLFDO�VLWH��DQG�WKH�SDWLHQW
V�ULJKW�RI�UHIXVDO��DW�DQ\�WLPH��IRU�DQ\�WHOHKHDOWK�

` �3DWLHQW�FRPSOHWHG�7LQQLWXV�DQG�+HDULQJ�6XUYH\��7+6��VFRULQJ�3DUW�$ ;;;��3DUW�% ;;;�LQGLFDWLQJ�V�KH�SHUFHLYHV�WLQQLWXV�KHDULQJ DV�D�
JUHDWHU�SUREOHP��3DUW�& ;;;�LQGLFDWLQJ�QR�RU�D�VPDOO�PRGHUDWH�ELJ�VRXQG�WROHUDQFH�SUREOHP��

` �3DWLHQW�FRPSOHWHG�WKH�7LQQLWXV�)XQFWLRQDO�,QGH[��7),��VFRULQJ�;;;�LQGLFDWLQJ�QR�VPDOO�PRGHUDWH�ELJ�YHU\�ELJ�SHUFHLYHG�WLQQLWXV�
SUREOHP�

` �3URJUHVVLYH�WLQQLWXV�PDQDJHPHQW��370��VRXQG�PDQDJHPHQW�VWUDWHJLHV�ZHUH�UHYLHZHG�ZLWK�WKH�JURXS�LQ�DGGLWLRQ�WR�YDULRXV��VRXQG�W\SHV�
DQG�VRXQG�VRXUFHV��7KH�+RZ�WR�0DQDJH�<RXU�7LQQLWXV�ZRUNERRN�ZLWK�FRPSDQLRQ�'9'�DQG�&'�ZDV�SURYLGHG��7KH��WLQQLWXV�SUREOHP�
FKHFNOLVW�ZDV�FRPSOHWHG�LQ�FODVV��7KH�JURXS�ZDV�LQVWUXFWHG�WR�FRPSOHWH�WKH�VRXQG�SODQ�ZRUNVKHHW�DQG�UHYLHZ�LW�����ZHHNV�DIWHU�
LPSOHPHQWDWLRQ�WR�UDWH�WKHLU�VXFFHVV�DQG�PRGLI\�WKHLU�SODQ�DV�QHHGHG��

` �0DUVRQD�����D�VRXQG�JHQHUDWRU�ZLWK�GXDO�SLOORZ�VSHDNHUV�ZDV�GHPRQVWUDWHG�WR�WKH�FODVV�IRU�XVH�DV�D�WLQQLWXV�PDQDJHPHQW�GHYLFH
GXULQJ�WKH�GD\�RU�IRU�VOHHSLQJ���$OVR�GLVFXVVHG�RSWLRQ�RI�6RXQG�3LOORZ�7UDYHO�GHYLFH�DV�ZHOO���3HU��9HWHUDQ·V�UHTXHVW��;;;;;;;�GHYLFH�
RUGHUHG�YLD�36$6�IRU�VKLSPHQW�WR�WKH�9HWHUDQ��

` �&RJQLWLYH�EHKDYLRU�WKHUDS\�H[HUFLVHV�RI�EUHDWKLQJ��LPDJHU\��SODQQLQJ�SOHDVDQW�DFWLYLWLHV�DQG�FKDQJLQJ�WKRXJKWV�DQG��IHHOLQJV�ZHUH�
LQVWUXFWHG�E\�'U��;;;;;��3ULPDU\�&DUH�%HKDYLRUDO�+HDOWK�3V\FKRORJLVW��

` $66(660(17�
` � $OO�JURXS�PHPEHUV�ZHUH�HQFRXUDJHG�WR�UHWXUQ�WR�KHDULQJ�DLG�ZDON�LQ�FOLQLF�LI�WKH\�VXVSHFW�D�FKDQJH�LQ�KHDULQJ�RU�KDYH�KHDULQJ DLG�

SUREOHPV��
` � $OO�JURXS�PHPEHUV�ZHUH�HQFRXUDJHG�WR�VHHN�SK\VLFLDQ�FRQVXOWDWLRQ�LI�WKH\�DVVRFLDWH�WKHLU�WLQQLWXV�ZLWK�PHGLFDWLRQ�XVH�DQG�FRXQVHOHG�

WR�VHHN�SK\VLFLDQ�DGYLFH�SULRU�WR�GLVFRQWLQXLQJ�D�SUHVFULEHG�PHGLFDWLRQ��
` � $OO�JURXS�PHPEHUV�ZHUH�UHPLQGHG�WR�XVH�KHDULQJ�SURWHFWLRQ�LQ�DOO�HQYLURQPHQWV�ZLWK�KD]DUGRXV�QRLVH�SUHVHQW�XQOHVV�WKHLU�VDIHW\ ZLOO�

EH�FRPSURPLVHG��
` 3/$1�
` �)ROORZ�XS�7),�ZLOO�EH�PDLOHG�WR�9HWHUDQ�LQ�WKUHH�PRQWKV��
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` 352*5(66,9(�7,11,786�0$1$*(0(17�*5283�7(/(�+($/7+�6(66,21

` 1XPEHU�RI�DWWHQGHHV�
` /HQJWK�RI�VHVVLRQ�����PLQXWHV
` 'LDJQRVLV��7LQQLWXV��XQVSHFLILHG�HDU�+�����

` 3DWLHQW�ZDV�VHHQ�WRGD\�IRU�JURXS�SURJUHVVLYH�WLQQLWXV�PDQDJHPHQW��370��VHVVLRQ�YLD�&97���
9HUEDO�LQIRUPHG�FRQVHQW�ZDV�REWDLQHG�DIWHU�SURYLGLQJ�WKH�SDWLHQW�ZLWK�D�IXOO��H[SODQDWLRQ�RI�
WHOHKHDOWK��DOWHUQDWLYHV�IRU�REWDLQLQJ�FDUH�WKURXJK�DQ�LQ�SHUVRQ�YLVLW�DW�WKH�QHDUHVW�9$�FOLQLFDO�
VLWH��DQG�WKH�SDWLHQW
V�ULJKW�RI�UHIXVDO��DW�DQ\�WLPH��IRU�DQ\�WHOHKHDOWK�

` �&RJQLWLYH�EHKDYLRU�WKHUDS\�H[HUFLVHV�RI�EUHDWKLQJ��LPDJHU\��SODQQLQJ�SOHDVDQW�DFWLYLWLHV�DQG�
FKDQJLQJ�WKRXJKWV�DQG��IHHOLQJV�ZHUH�LQVWUXFWHG��&KDQJLQJ�7KRXJKWV�DQG�)HHOLQJV�ZRUNVKHHW�
ZDV�UHYLHZHG��7KH�JURXS�ZDV�LQVWUXFWHG�WR�FRPSOHWH�WKH�ZRUNVKHHW�DQG�UHYLHZ�LW�����ZHHNV�
DIWHU�LPSOHPHQWDWLRQ�WR�UDWH�WKHLU�VXFFHVV�DQG�PRGLI\�WKHLU�SODQ�DV�QHHGHG��

` $66(660(17�
` �9HWHUDQV�ZHUH�PDGH�DZDUH�RI�DFFHVV�WR�PHQWDO�KHDOWK�DQG�EHKDYLRUDO�KHDOWK�VHUYLFHV��

` 3/$1�
` �)ROORZ�XS�7),�ZLOO�EH�PDLOHG�WR�9HWHUDQ�LQ�WKUHH�PRQWKV��

,&'�� &37

¾$XGLRORJ\�0+�&RGHV�
Ń +������7LQQLWXV��ULJKW�HDU
Ń +������7LQQLWXV��OHIW�HDU
Ń +������7LQQLWXV��ELODWHUDO
Ń +������7LQQLWXV��XQVSHFLILHG�HDU

Ń +���$��7LQQLWXV��SXOVDWLOH�ULJKW
Ń +���$��7LQQLWXV��SXOVDWLOH�OHIW
Ń +���$��7LQQLWXV��SXOVDWLOH�
ELODWHUDO

Ń +���$��7LQQLWXV��SXOVDWLOH�
XQVSHF�

¾ $XGLRORJ\�FRGHV��
Ń ������,QGLYLGXDO�VHVVLRQ�����
PLQ�LQFUHPHQWV�

Ń ����������SDWLHQWV�����PLQ�
LQFUHPHQWV�

Ń ����������SDWLHQWV�����PLQ�
LQFUHPHQWV�

Ń ������'HPRQVWUDWLRQ�RI�VRXQG�
JHQHUDWLQJ�GHYLFHV

Ń 9�����2XWFRPHV�PHDVXUH��LI�
XWLOL]HG

` 0HQWDO�+HDOWK�FRGHV��
Ń ������*URXS�SV\FKRWKHUDS\�
RWKHU�WKDQ�PXOWL�IDPLO\

` 7&7�FRGHV��
Ń 4�����SDWLHQW�VLGH�&97��QR�
FRUUHFWLRQ�IRU�OHQJWK�RI�FODVV�

` 7LQQLWXV�$VVHVVPHQW
Ń �����
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` 6WRS�&UHGLW�FRGHV�DUH���GLJLWV�QXPEHUV�WKDW�UHIHU�
WR�VHUYLFH�SURYLGHUV�FOLQLFV�VXFK�DV�$XGLRORJ\�
DQG�DVVLJQ�WKH�SURSHU�FRSD\��LI�DSSOLFDEOH

` ���� �VWRS�FRGH�IRU�$XGLRORJ\
` /DVW���GLJLWV�DUH�WKH�FUHGLW�FRGH
` &97�FUHGLW�FRGHV�

Ń ��� &97�DW�SDWLHQW�VLWH�LQ�\RXU�9$�V\VWHP�QR�FRSD\�
Ń ��� &97�DW�SURYLGHU�VLWH�LQ�\RXU�9$�V\VWHP������FRSD\�
Ń ��� &97�LQ�DQRWKHU�9$�V\VWHP������FRSD\�

` %\�SDLULQJ�����DQG������$XGLRORJ\�JHWV�FUHGLW�IRU�
GRLQJ�&97�DQG�WKH�SDWLHQW�JHWV�D�����FRSD\�
LQVWHDG�RI�WKH�VWDQGDUG�$XGLRORJ\�FRSD\�RI�����

�,I�\RX�DUH�GRLQJ�JURXSV�IDFH�WR�IDFH��������ZRXOG�FUHDWH�D�
����FRSD\��

` +DYH�\RXU�7&7��)7&��,50�+HOSGHVN�LQIR�KDQG\
` /RFDWH�DQ�DOWHUQDWH�URRP�RU�DOWHUQDWH�&97�HTXLSPHQW�LQ�
WKH�HYHQW�RI�ODVW�PLQXWH�&97�HTXLSPHQW�RU�URRP�
SUREOHPV

` 0DS�WKH�SURYLGHU�VLWH·V�FRPSXWHU�WR�WKH�SULQWHU�DW�WKH�
SDWLHQW·V�VLWH�LQ�WKH�HYHQW�WKHUH�LV�D�7&7�QRW�IDPLOLDU�
ZLWK�WKH�ORFDWLRQ�ZKR�GRHV�QRW�KDYH�WKH�KDQGRXWV��<RX�
FDQ�PDS�WR�WKHLU�SULQWHU�IURP�\RXU�ORFDWLRQ�LI�\RX�DUH�LQ�
WKH�VDPH�KHDOWKFDUH�V\VWHP�DQG�VHQG�WKHP�WKH�
KDQGRXWV��

` ,I�XVLQJ�SRZHU�SRLQW�KDYH�D�SDSHU�FRS\�RI�\RXU�
SUHVHQWDWLRQ�DYDLODEOH�DW�HDFK�VLWH�LQ�WKH�HYHQW�RI�D�
FRPSXWHU�IDLOXUH

` &DWKHULQH�(GPRQGV#9$�*29 RU��������������[������
RU�,0�PH�RQ�/\QF
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` 3URJUHVVLYH�7LQQLWXV�0DQDJHPHQW��370��LV�DQ�
HYLGHQFH�EDVHG�WLQQLWXV�PDQDJHPHQW�SURJUDP�
HQGRUVHG�E\�1DWLRQDO�$XGLRORJ\�3URJUDP�2IILFH�LQ�
�����

` 6HH�1&5$5�ZHEVLWH��1&5$5��DQG�RU�3URJUHVVLYH�
7LQQLWXV�0DQDJHPHQW��&OLQLFDO�+DQGERRN�IRU�
$XGLRORJLVWV�IRU�WKH�UHVHDUFK�DQG�GHYHORSPHQW��

` 3URJUHVVLYH�7LQQLWXV�0DQDJHPHQW�/HYHO���6NLOOV�
(GXFDWLRQ����<HDU�&OLQLFDO�5HWURVSHFWLYH��(GPRQGV�
HW�DO���$-$� DFFHSWHG�IRU�SXEOLFDWLRQ�����

` $UH�FRSLQJ�VNLOOV�EHLQJ�XWLOL]HG�XS�WR���\HDUV�DIWHU�FRPSOHWLRQ�
RI�/HYHO��"�
Ń ,I�VR��ZKDW�VNLOOV�FRQWLQXH�WR�EH�XWLOL]HG�WR�PDQDJH�UHDFWLRQV�WR�
WLQQLWXV"�

` :KDW�LV�WKH�HIIHFWLYHQHVV�RI�XVLQJ�WKH�/HYHO���VNLOOV"�
` :RXOG�UHVSRQGHQWV�ZKR�ZHUH�KHOSHG�UHFRPPHQG�/HYHO���
LQWHUYHQWLRQ�WR�VRPHRQH�ZLWK�ERWKHUVRPH�WLQQLWXV"�:RXOG�
UHVSRQGHQWV�ZKR�ZHUH�QRW�KHOSHG�UHFRPPHQG�WKH�
ZRUNVKRSV"

` 'R�WKH�GLIIHUHQFHV�LQ�SURJUDP�GHVLJQ�EHWZHHQ�%D\�3LQHV�DQG�
%RVWRQ�HIIHFW�RXWFRPHV"�

` %,*�48(67,216� �$UH�WKH�WLPH�DQG�UHVRXUFHV�LQYHVWHG�LQ�
JURXS�370
Ń ���RI�YDOXH�WR�WKH�9HWHUDQV"
Ń ���D�JRRG�XVH�RI�WD[SD\HU�IXQGV"
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` 7LQQLWXV�:RUNVKRS�)ROORZ�XS��7:)��IRUP�PDLOHG�LQ�)<���WR�
9HWHUDQV�ZKR�DWWHQGHG�/HYHO���370�JURXSV�DW�%D\�3LQHV�DQG�
%RVWRQ�9$�)<�����

` 3RVWDJH�SDLG�UHWXUQ�HQYHORSH�SURYLGHG�WR�%D\�3LQHV�
SDUWLFLSDQWV

` 'DWD�DQDO\]HG�E\�ORFDWLRQ��ILVFDO�\HDU��TXHVWLRQ
` 5HVSRQVHV�DYHUDJHG�SHU���RI�UHVSRQGHQWV�ZKR�DQVZHUHG�WKH�
TXHVWLRQ

` 5HWXUQ�UDWH� �����#�%D\�3LQHV��1 ��������������#�%RVWRQ�
�1 ��������

` ,PSRUWDQW�QRWH��7KH�7:)�LV�DQ�DQRQ\PRXV�IRUP��WKHUHIRUH��
&97�GDWD�FRXOG�QRW�EH�VHSDUDWHG��

���+DYH�\RX�EHHQ�XVLQJ�VRXQG�WR�PDQDJH�\RXU�UHDFWLRQV�WR�WLQQLWXV"�
<(6�12�,I�\HV��KRZ�RIWHQ"� ,I�QR��ZK\�QRW"�
$��9HU\�RIWHQ� $��,�GRQ·W�QHHG�WR�GR�WKLV�
%��2IWHQ� %��,W·V�QRW�ZRUWK�WKH�WURXEOH�
&��6RPHWLPHV� &��,�GRQ·W�NQRZ�ZKDW�WR�GR�
'��5DUHO\� '��,�GRQ·W�WKLQN�LW�KHOSV�

(��,�GRQ·W�OLNH�WR�GR�WKLV�
)��2WKHU�BBBBBBBBBBBBBBBBBBBBBBBBBBBB�

���+DYH�\RX�EHHQ�SUDFWLFLQJ�UHOD[DWLRQ�WHFKQLTXHV��GHHS�EUHDWKLQJ�DQG�RU�
LPDJHU\��WR�PDQDJH�\RXU�UHDFWLRQV�WR�WLQQLWXV"�
<(6�12�,I�\HV��KRZ�RIWHQ"� ,I�QR��ZK\�QRW"�
$��9HU\�RIWHQ� $��,�GRQ·W�QHHG�WR�GR�WKLV�
%��2IWHQ� %��,W·V�QRW�ZRUWK�WKH�WURXEOH�
&��6RPHWLPHV� &��,�GRQ·W�NQRZ�ZKDW�WR�GR�
'��5DUHO\� '��,�GRQ·W�WKLQN�LW�KHOSV�

(��,�GRQ·W�OLNH�WR�GR�WKLV�
)��2WKHU�BBBBBBBBBBBBBBBBBBBBBBBBBBB�

���+DYH�\RX�EHHQ�SODQQLQJ�PRUH�SOHDVDQW�DFWLYLWLHV�WR�KHOS�PDQDJH�\RXU�
UHDFWLRQV�WR�WLQQLWXV"�
<(6�12�,I�\HV��KRZ�RIWHQ"� ,I�QR��ZK\�QRW"�
$��9HU\�RIWHQ� $��,�GRQ·W�QHHG�WR�GR�WKLV�
%��2IWHQ� %��,W·V�QRW�ZRUWK�WKH�WURXEOH�
&��6RPHWLPHV� &��,�GRQ·W�NQRZ�ZKDW�WR�GR�
'��5DUHO\� '��,�GRQ·W�WKLQN�LW�KHOSV�

(��,�GRQ·W�OLNH�WR�GR�WKLV�
)��2WKHU�BBBBBBBBBBBBBBBBBBBBBBBBBBB�

���+DYH�\RX�EHHQ�ZRUNLQJ�RQ�FKDQJLQJ�\RXU�WKRXJKWV�DERXW�WLQQLWXV�WR�KHOS�
\RX�IHHO�EHWWHU"�
<(6�12�,I�\HV��KRZ�RIWHQ"� ,I�QR��ZK\�QRW"�
$��9HU\�RIWHQ� $��,�GRQ·W�QHHG�WR�GR�WKLV�
%��2IWHQ� %��,W·V�QRW�ZRUWK�WKH�WURXEOH�
&��6RPHWLPHV� &��,�GRQ·W�NQRZ�ZKDW�WR�GR�
'��5DUHO\� '��,�GRQ·W�WKLQN�LW�KHOSV�

(��,�GRQ·W�OLNH�WR�GR�WKLV�
)��2WKHU�BBBBBBBBBBBBBBBBBBBBBBBBBBB�

���&RPSDUHG�WR�KRZ�,�IHOW�EHIRUH�WKH�WLQQLWXV�ZRUNVKRSV��,�QRZ�IHHO��
$��$�ORW�PRUH�LQ�FRQWURO�RI�P\�UHDFWLRQV�WR�WLQQLWXV�
%��6RPHZKDW�PRUH�LQ�FRQWURO�RI�P\�UHDFWLRQV�WR�WLQQLWXV�
&��$�OLWWOH�PRUH�LQ�FRQWURO�RI�P\�UHDFWLRQV�WR�WLQQLWXV�
'��7KH�VDPH��QR�FKDQJH�LQ�FRQWURO�RI�P\�UHDFWLRQV�WR�WLQQLWXV��

���&RPSDUHG�WR�EHIRUH�WKH�WLQQLWXV�ZRUNVKRSV��P\�DELOLW\�WR�FRSH�ZLWK�
WLQQLWXV�LV�QRZ��
$�ORW�ZRUVH�6RPHZKDW�ZRUVH�$�OLWWOH�ZRUVH�7KH�VDPH��$�OLWWOH�EHWWHU�6RPHZKDW�EHWWHU��$�ORW�EHWWHU�

�������������������������������������������������������� ����������������� ��

���&RPSDUHG�WR�EHIRUH�WKH�WLQQLWXV�ZRUNVKRSV��P\�TXDOLW\�RI�OLIH�LV�QRZ��
$�ORW�ZRUVH��6RPHZKDW�ZRUVH�$�OLWWOH�ZRUVH�7KH�VDPH��$�OLWWOH�EHWWHU�6RPHZKDW�EHWWHU��$�ORW�EHWWHU�

��������������������� ������������������ ����������������� ��

���&RPSDUHG�WR�EHIRUH�WKH�WLQQLWXV�ZRUNVKRSV��P\�WLQQLWXV�QRZ�ERWKHUV�PH��
$�ORW�ZRUVH�6RPHZKDW�ZRUVH�$�OLWWOH�ZRUVH��7KH�VDPH��$�OLWWOH�EHWWHU�6RPHZKDW�EHWWHU��$�ORW�EHWWHU�

�������������������������������������������������������� ����������������� ��

���:RXOG�\RX�UHFRPPHQG�WKH�WLQQLWXV�ZRUNVKRSV�WR�VRPHRQH�HOVH�ZKR�KDV�
ERWKHUVRPH�WLQQLWXV"� <(6������12�,I�´QR�µ�SOHDVH�H[SODLQ�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��

����3OHDVH�GHVFULEH�\RXU�RYHUDOO�H[SHULHQFH�OHDUQLQJ�KRZ�WR�PDQDJH�\RXU�
UHDFWLRQV�WR�WLQQLWXV��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�



ϴͬϭϭͬϭϳ

ϭϬ

9$�%D\�3LQHV�+HDOWK�&DUH�6\VWHP 9$�%RVWRQ�+HDOWK�&DUH�6\VWHP
3UH�/HYHO���HGXFDWLRQ ���PLQXWH�7LQQLWXV�(GXFDWLRQ�VHVVLRQ 1�$
��RI�/HYHO���FODVVHV ��FODVVHV�

x ��ZLWK�DXGLRORJLVW�RU�ZLWK�DXGLRORJLVW�DQG�DXGLRORJ\�H[WHUQV
x ��ZLWK�PHQWDO�KHDOWK�SURYLGHU

��FODVVHV��
x %RWK�ZLWK�DXGLRORJLVW�DQG�RU�DXGLRORJ\�H[WHUQV�

/HQJWK�RI�FODVVHV �������PLQXWHV ������PLQXWHV
)RUPDW ,Q�SHUVRQ��WHOH�KHDOWK ,Q�SHUVRQ
6WDIILQJ $XGLRORJLVWV��DXGLRORJ\�H[WHUQV��PHQWDO�KHDOWK�SURYLGHU��WHOH�KHDOWK�

WHFKQLFLDQV
$XGLRORJLVW��DXGLRORJ\�H[WHUQV��PHQWDO�KHDOWK�SURYLGHU�ZKHQ�
QHHGHG

��RI�ORFDWLRQV�LQ�V\VWHP�UHFHLYLQJ�WLQQLWXV�
VHUYLFHV

� �

)UHTXHQF\�RI�FODVVHV ����WLPHV�SHU�PRQWK��HDFK�FODVV�DW�HDFK�ORFDWLRQ���WRWDO�RI�
DSSUR[LPDWHO\����FODVVHV�SHU�PRQWK

����WLPHV�SHU�PRQWK��WRWDO�RI�DSSUR[LPDWHO\���FODVVHV�SHU�PRQWK

&ODVV�VL]H ����SHU�ORFDWLRQ ���
5RRP�W\SH &RQIHUHQFH�URRP�RU�FODVVURRP &RQIHUHQFH�URRP
6XSSOLHV x 7LQQLWXV�LQIRUPDWLRQ�KDQGRXWV�

x 7LQQLWXV�ZRUNERRNV��
x 7LQQLWXV�LQIRUPDWLRQ�KDQGRXWV
x 7LQQLWXV�ZRUNERRNV�

(TXLSPHQW x &RPSXWHU�
x :DOO�PRXQWHG�PRQLWRU�IRU�SRZHU�SRLQW�GLVSOD\�
x 7HOHKHDOWK�HTXLSPHQW�RQ�SDWLHQW�DQG�SURYLGHU�VLGH
x 'HPR�VRXQG�GHYLFHV

x &RPSXWHU�
x :DOO�PRXQWHG�ODUJH�IODW�VFUHHQ�79�IRU�SRZHU�SRLQW�GLVSOD\�
x :LUHOHVV�%RVH�VSHDNHU�V\VWHP�IRU�VRXQG�GHPRQVWUDWLRQV�
x 'HPR�VRXQG�GHYLFHV

$GPLQLVWUDWLYH�IXQFWLRQV x 0DLQWDLQLQJ�LQYHQWRU\�RI�HGXFDWLRQDO�KDQGRXWV��SHQV��
ZRUNERRNV��GHPR�VRXQG�JHQHUDWLQJ�GHYLFHV

x $GPLQLVWHULQJ�RXWFRPH�PHDVXUHV
x ,QWHUDFWLRQ�ZLWK�0HQWDO�+HDOWK�DQG�RWKHU�GLVFLSOLQHV�
x )ROORZ�XS�VHUYLFHV��SKRQH�FDOOV��GDWD�FROOHFWLRQ
x a��KRXUV�SHU�ZHHN

x 0DLQWDLQLQJ�LQYHQWRU\�RI�HGXFDWLRQDO�KDQGRXWV��SHQV��
ZRUNERRNV��GHPR�VRXQG�JHQHUDWLQJ�GHYLFHV�

x $GPLQLVWHULQJ�RXWFRPH�PHDVXUHV
x ,QWHUDFWLRQ�ZLWK�0HQWDO�+HDOWK�DQG�RWKHU�GLVFLSOLQHV�
x )ROORZ�XS�VHUYLFHV��SKRQH�FDOOV��GDWD�FROOHFWLRQ�
x a��KRXUV�SHU�ZHHN

)<����2FW�0D\����������������RI�9HWV�IURP�7LQQLWXV�(GXFDWLRQ�
DWWHQGHG�*URXS�370

&97������������� )�)�������������

�ĂǇ�WŝŶĞƐ �ƚƚĞŶĚĞĚ�WdD�>ĞǀĞů�ϯ�ŝŶ͗ dŽƚĂů��ĐƌŽƐƐ�
zĞĂƌƐEƵŵďĞƌ�ŽĨ�^ŬŝůůƐ�hƐĞĚ ϮϬϭϬ ϮϬϭϭ ϮϬϭϮ ϮϬϭϯ ϮϬϭϰ

ϰ ϱϳй ϳϬй ϲϵй ϲϴй ϲϬй ϲϰй
ϯ ϭϮй ϳй ϭϵй ϭϴй Ϯϭй ϭϲй
Ϯ ϭϮй ϭϰй ϲй ϳй ϭϬй ϭϬй
ϭ ϭϮй ϱй ϲй Ϯй ϲй ϲй
Ϭ ϳй ϱй Ϭй ϱй Ϯй ϰй

�ŽƐƚŽŶ �ƚƚĞŶĚĞĚ�WdD�>ĞǀĞů�ϯ�ŝŶ͗ dŽƚĂů��ĐƌŽƐƐ�
zĞĂƌƐEƵŵďĞƌ�ŽĨ�^ŬŝůůƐ�hƐĞĚ ϮϬϭϬ ϮϬϭϭ ϮϬϭϮ ϮϬϭϯ ϮϬϭϰ

ϰ ϲϱй ϱϲй ϲϰй ϰϴй ϱϲй ϱϴй
ϯ ϭϬй ϮϬй Ϯϵй ϭϳй ϯϭй ϮϮй
Ϯ ϭϵй ϭϲй Ϭй ϭϯй ϲй ϭϭй
ϭ ϯй Ϭй ϳй ϵй ϲй ϱй
Ϭ ϯй ϴй Ϭй ϭϯй Ϭй ϰй

$UH�7KH\�%RWKHULQJ�7R�8VH�7KH�6WUDWHJLHV�DQG�5HVRXUFHV�
)URP�/HYHO���370�:RUNVKRSV"��$QVZHU <HV�

,QFOXGHV�
&97



ϴͬϭϭͬϭϳ

ϭϭ

�ŽŵƉĂƌĞĚ� ƚŽ�ďĞĨŽƌĞ� ƚŚĞ�WdD�ǁŽƌŬƐŚŽƉƐ͙

/�ŶŽǁ�ĨĞĞů�ĂďŽƵƚ�ŵĂŶĂŐŝŶŐ�ƌĞĂĐƚŝŽŶƐ�ƚŽ�ƚŝŶŶŝƚƵƐ͗
�ƚƚĞŶĚĞĚ�WdD�>ĞǀĞů�ϯ�ŝŶ͗

dŽƚĂů��ĐƌŽƐƐ�zĞĂƌƐ
�ĂǇ�WŝŶĞƐ ϮϬϭϬ ϮϬϭϭ ϮϬϭϮ ϮϬϭϯ ϮϬϭϰ
DŽƌĞ�ŝŶ��ŽŶƚƌŽů� ϱϵй ϳϵй ϴϭй ϴϬй ϴϮй ϳϲй
dŚĞ�^ĂŵĞ�;ŶŽ�ĐŚĂŶŐĞͿ ϰϭй Ϯϭй ϭϵй ϮϬй ϭϴй Ϯϰй

�ƚƚĞŶĚĞĚ�WdD�>ĞǀĞů�ϯ�ŝŶ͗
dŽƚĂů��ĐƌŽƐƐ�zĞĂƌƐ

�ŽƐƚŽŶ ϮϬϭϬ ϮϬϭϭ ϮϬϭϮ ϮϬϭϯ ϮϬϭϰ
DŽƌĞ�ŝŶ��ŽŶƚƌŽů� ϲϵй ϳϴй ϴϭй ϲϰй ϵϯй ϳϴй
dŚĞ�^ĂŵĞ�;ŶŽ�ĐŚĂŶŐĞͿ ϯϭй ϮϮй ϭϵй ϯϲй ϳй ϮϮй

ŵǇ�ĂďŝůŝƚǇ�ƚŽ�ĐŽƉĞ�ǁŝƚŚ�ƚŝŶŶŝƚƵƐ�ŝƐ�ŶŽǁ͗
�ƚƚĞŶĚĞĚ�WdD�>ĞǀĞů�ϯ�ŝŶ͗

dŽƚĂů��ĐƌŽƐƐ�zĞĂƌƐ
�ĂǇ�WŝŶĞƐ ϮϬϭϬ ϮϬϭϭ ϮϬϭϮ ϮϬϭϯ ϮϬϭϰ
�ĞƚƚĞƌ� ϱϮй ϳϯй ϳϰй ϳϵй ϳϳй ϳϭй
dŚĞ�^ĂŵĞ� ϯϯй ϭϴй ϭϳй ϭϯй ϭϲй ϭϵй
tŽƌƐĞ� ϭϲй ϵй ϵй ϵй ϲй ϵй

�ƚƚĞŶĚĞĚ�WdD�>ĞǀĞů�ϯ�ŝŶ͗
dŽƚĂů��ĐƌŽƐƐ�zĞĂƌƐ

�ŽƐƚŽŶ ϮϬϭϬ ϮϬϭϭ ϮϬϭϮ ϮϬϭϯ ϮϬϭϰ
�ĞƚƚĞƌ� ϲϯй ϲϯй ϳϱй ϳϬй ϳϱй ϲϵй
dŚĞ�^ĂŵĞ� Ϯϯй Ϯϵй ϭϴй ϭϳй ϭϵй Ϯϭй

tŽƌƐĞ� ϭϰй ϴй ϳй ϭϮй ϲй ϵй

ŵǇ�ƋƵĂůŝƚǇ�ŽĨ�ůŝĨĞ�ŝƐ�ŶŽǁ͗ �ƚƚĞŶĚĞĚ�WdD�>ĞǀĞů�ϯ�ŝŶ͗
dŽƚĂů��ĐƌŽƐƐ�zĞĂƌƐ�ĂǇ�WŝŶĞƐ ϮϬϭϬ ϮϬϭϭ ϮϬϭϮ ϮϬϭϯ ϮϬϭϰ

�ĞƚƚĞƌ� ϱϱй ϲϰй ϳϭй ϲϰй ϳϯй ϲϲй
dŚĞ�^ĂŵĞ� ϯϭй Ϯϲй Ϯϰй ϯϮй ϭϵй Ϯϲй
tŽƌƐĞ� ϭϰй ϵй ϲй ϰй ϳй ϵй

�ƚƚĞŶĚĞĚ�WdD�>ĞǀĞů�ϯ�ŝŶ͗
dŽƚĂů��ĐƌŽƐƐ�zĞĂƌƐ

�ŽƐƚŽŶ ϮϬϭϬ ϮϬϭϭ ϮϬϭϮ ϮϬϭϯ ϮϬϭϰ
�ĞƚƚĞƌ� ϱϬй ϰϴй ϲϴй ϱϳй ϳϱй ϲϬй
dŚĞ�^ĂŵĞ� ϰϯй ϯϱй Ϯϵй Ϯϲй ϮϮй ϯϭй
tŽƌƐĞ� ϲй ϭϳй ϰй ϭϳй ϯй ϴй

ŵǇ�ƚŝŶŶŝƚƵƐ�ŶŽǁ�ďŽƚŚĞƌƐ�ŵĞ͗ �ƚƚĞŶĚĞĚ�WdD�>ĞǀĞů�ϯ�ŝŶ͗
dŽƚĂů��ĐƌŽƐƐ�zĞĂƌƐ�ĂǇ�WŝŶĞƐ ϮϬϭϬ ϮϬϭϭ ϮϬϭϮ ϮϬϭϯ ϮϬϭϰ

>ĞƐƐ� ϰϭй ϲϯй ϲϳй ϱϰй ϲϲй ϱϴй
dŚĞ�^ĂŵĞ� Ϯϰй Ϯϭй ϭϱй Ϯϵй Ϯϰй Ϯϯй
DŽƌĞ ϯϱй ϭϳй ϭϴй ϭϴй ϭϬй ϭϴй

�ƚƚĞŶĚĞĚ�WdD�>ĞǀĞů�ϯ�ŝŶ͗
dŽƚĂů��ĐƌŽƐƐ�zĞĂƌƐ

�ŽƐƚŽŶ ϮϬϭϬ ϮϬϭϭ ϮϬϭϮ ϮϬϭϯ ϮϬϭϰ
>ĞƐƐ� ϱϯй ϱϬй ϲϳй ϲϭй ϱϴй ϱϴй
dŚĞ�^ĂŵĞ� Ϯϳй Ϯϱй ϮϮй ϭϯй ϰϮй Ϯϳй
DŽƌĞ ϮϬй Ϯϱй ϭϭй Ϯϲй Ϭй ϭϲй

,QFOXGHV�
&97

�ĂǇ�WŝŶĞƐ �ƚƚĞŶĚĞĚ�WdD�>ĞǀĞů�ϯ�ŝŶ͗ dŽƚĂů��ĐƌŽƐƐ�
zĞĂƌƐϮϬϭϬ ϮϬϭϭ ϮϬϭϮ ϮϬϭϯ ϮϬϭϰ

�ůů�WĂƌƚŝĐŝƉĂŶƚƐ͗ ϴϲй ϵϭй ϵϰй ϵϱй ϵϯй ϵϮй

�ŽƐƚŽŶ �ƚƚĞŶĚĞĚ�WdD�>ĞǀĞů�ϯ�ŝŶ͗ dŽƚĂů��ĐƌŽƐƐ�
zĞĂƌƐϮϬϭϬ ϮϬϭϭ ϮϬϭϮ ϮϬϭϯ ϮϬϭϰ

�ůů�WĂƌƚŝĐŝƉĂŶƚƐ͗ ϵϰй ϵϮй ϭϬϬй ϵϭй ϵϰй ϵϰй

�� �SHUFHQW�RI�WKRVH�ZKR�UHVSRQGHG�ZKR�ZRXOG�UHFRPPHQG�WKH�ZRUNVKRSV

,QFOXGHV�
&97



ϴͬϭϭͬϭϳ

ϭϮ

` 370�YLD�&97�LV�VWDEOH�DW�%D\�3LQHV�
Ń )<�������RI�JURXS�370�SDUWLFLSDQWV��7RWDO�1 ����
Ń )<�������RI�JURXS�370�SDUWLFLSDQWV��7RWDO�1 �����
Ń )<�������RI�JURXS�370�SDUWLFLSDQWV��7RWDO�1 ����
Ń )<�������RI�JURXS�370�SDUWLFLSDQWV��7RWDO�1 ����
Ń )<��
�����RI�JURXS�370�SDUWLFLSDQWV��7RWDO�1 ���

� 
2FW���������0D\���������

` &XUUHQWO\�FROOHFWLQJ�7LQQLWXV�)XQFWLRQDO�,QGH[��7),��RXWFRPHV�WR�
FRPSDUH�&97�WR�IDFH�WR�IDFH�370�JURXS�RXWFRPHV�DW�WKH�HQG�RI�
)<����

` &RQVLGHULQJ�VHQGLQJ�7LQQLWXV�:RUNVKRS�)ROORZ�8S��7:)��WR�FRPSDUH�
WR�WKH�7),�

7KDQN�\RX�IRU�\RXU�WLPH�DQG�DWWHQWLRQ��
%H�6DIH�,Q�<RXU�7UDYHOV��


