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1DWLRQDO�$FDGHPLHV�RI�6FLHQFHV�
�'HFHPEHU�������

� )'$�DQQRXQFHG�WKDW�LW�ZLOO�QRW�HQIRUFH�WKH�PHGLFDO�ZDLYHU�UHTXLUHPHQW�
IRU�DGXOW�SDWLHQWV�ZKR�VHHN�KHDULQJ�DLGV

� 9DOLGDWLRQ�RI�FXUUHQW�SUDFWLFH�LQ�86��a����RI�DGXOW�SDWLHQWV�DOUHDG\�
SXUFKDVH�ZLWK�PHGLFDO�ZDLYHU��UDWKHU�WKDQ�PHGLFDO�H[DP�

� ,I�)'$�LQWURGXFHV�27&��WKH\�ZLOO�FRQWLQXH�WR�UHJXODWH�DV�WKH\�KDYH�IRU�
&ODVV�,�0HGLFDO�GHYLFHV��UDWKHU�WKDQ�QR�UHJXODWRU\�FRQWURO��DV�ZLWK�
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+XPHV HW�DO�������

7KH�(IIHFWV�RI�6HUYLFH�'HOLYHU\�
0RGHO�DQG�3XUFKDVH�3ULFH�RQ�
+HDULQJ�$LG�2XWFRPHV�LQ�2OGHU�

$GXOWV��$�5DQGRPL]HG�'RXEOH�%OLQG�
3ODFHER�&RQWUROOHG�&OLQLFDO�7ULDO
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+XPHV HW�DO ������

'HVLJQ��6LQJOH�VLWH��SURVSHFWLYH��GRXEOH�EOLQG�SODFHER�FRQWUROOHG�
UDQGRPL]HG�WULDO�ZLWK�WKUHH�SDUDOOHO�EUDQFKHV��
� ����DXGLRORJ\�EHVW�SUDFWLFHV��$%���
� ����FRQVXPHU�GHFLGHV�27&�PRGHO��&'���DQG
� ����SODFHER�GHYLFHV��3���

2XWFRPH�PHDVXUHV�REWDLQHG�DIWHU�W\SLFDO���ZHHN�WULDO�SHULRG�ZLWK�IROORZ�XS�
��ZHHN�$%�EDVHG�WULDO�IRU�WKRVH�DVVLJQHG�WR�&'�DQG�3�JURXSV�LQLWLDOO\�

3DUWLFLSDQWV������DGXOWV�DJHG�������\HDUV�ZLWK�PLOG�WR�PRGHUDWH�KHDULQJ�
ORVV��

��



������

��

��

+XPHV HW�DO ������

,QWHUYHQWLRQ��+LJK�HQG�GLJLWDO�PLQL�EHKLQG�WKH�HDU�KHDULQJ�DLGV�ILWWHG�ELODWHUDOO\�
� $%�DQG�3�UHFHLYHG�EHVW�SUDFWLFH�VHUYLFHV�IURP�DXGLRORJLVWV��GLIIHULQJ�PDLQO\�
LQ�XVH�RI�DSSURSULDWH��$%��RU�SODFHER��3��KHDULQJ�DLG�VHWWLQJV�

� &'�SDUWLFLSDQWV�VHOI�VHOHFWHG�WKHLU�RZQ�SUH�SURJUDPPHG�KHDULQJ�DLGV�YLD�DQ�
27&�PRGHO�

3ULPDU\�DQG�6HFRQGDU\�2XWFRPH�0HDVXUHV�
� 3ULPDU\�RXWFRPH�PHDVXUH�����LWHP�VHOI�UHSRUW�3URILOH�RI�+HDULQJ�$LG�%HQHILW�
�3+$%�

� 6HFRQGDU\�RXWFRPH�PHDVXUH��&RQQHFWHG�6SHHFK�7HVW��&67��EHQHILW��
� $GGLWLRQDO�PHDVXUHV�RI�KHDULQJ�DLG�EHQHILW��VDWLVIDFWLRQ�DQG�XVDJH�DOVR�
REWDLQHG�
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+XPHV HW�DO ������

5HVXOWV��3HU�SURWRFRO�DQDO\VHV�SHUIRUPHG�
� $%�VHUYLFH�GHOLYHU\�PRGHO�IRXQG�WR�EH�HIILFDFLRXV�IRU�PRVW�RI�WKH�RXWFRPH�PHDVXUHV��
PRGHUDWH�RU�ODUJH�HIIHFW�VL]HV��&RKHQ¶V�G���

� &'�VHUYLFH�GHOLYHU\�PRGHO�HIILFDFLRXV��VLPLODU�HIIHFW�VL]HV��+RZHYHU��&'�JURXS�KDG�D�
VLJQLILFDQWO\��S������ORZHU�VDWLVIDFWLRQ�DQG�SHUFHQWDJH������&'������$%������3��
OLNHO\�WR�SXUFKDVH�KHDULQJ�DLGV�DIWHU�WKH�WULDO�

&RQFOXVLRQV��+HDULQJ�DLGV�DUH�HIILFDFLRXV�LQ�ROGHU�DGXOWV�IRU�ERWK�$%�DQG�&'�
VHUYLFH�GHOLYHU\�PRGHOV��
� &'�PRGHO�RI�27&�VHUYLFH�GHOLYHU\�\LHOGHG�RQO\�VOLJKWO\�SRRUHU�RXWFRPHV�WKDQ�WKH�$%�
PRGHO��

� (IILFDFLRXV�27&�PRGHOV�PD\�LQFUHDVH�DFFHVVLELOLW\�DQG�DIIRUGDELOLW\�RI�KHDULQJ�DLGV�
IRU�PLOOLRQV�RI�ROGHU�DGXOWV��
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