
ϰͬϵͬϭϴ

WƌĞƐĞŶƚĞĚ�ŝŶ�ƉĂƌƚŶĞƌƐŚŝƉ�ǁŝƚŚ

ϭ

5HYROXWLRQDU\�
WHFKQRORJ\�GHVLJQHG�
WR�VLPSOLI\�OLYHV

,QWURGXFWLRQV��

� &OLQLFDO�7UDLQHU�IRU�3KRQDN�VLQFH�$XJXVW�����

� %�6��IURP�8QLYHUVLW\�RI�1HZ�+DPSVKLUH������

� $X�'�IURP�1RUWKHDVWHUQ�8QLYHUVLW\������
� /RYHG�ODQJXDJH�	�ODQJXDJH�DFTXLVLWLRQ
� <HDU�RI�JUDG�SURJUDP�LQ�VSHHFK�SDWK�
� 3KRQDN�WR�PH�
� &RQVWDQW�OHDUQLQJ
� 1HYHU�ERUHG�
� &RPPXQLW\�RI�SDVVLRQDWH�SHRSOH�IULHQGV�ZKR�
ORYH�ZKDW�WKH\�GR

� :KHQ�QRW�ZRUNLQJ��\RX�FDQ�ILQG�PH«
� +LNLQJ��UXQQLQJ��WUDYHOLQJ��ZLQH�WDVWLQJ��
NDUDRNLQJ ZLWK�IULHQGV��
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Ϯ

/HDUQLQJ�2EMHFWLYHV

�� 3DUWLFLSDQWV�ZLOO�EH�DEOH�WR�GHVFULEH�%LRPHWULF�&DOLEUDWLRQ�DQG�LWV�EHQHILWV�
�� 3DUWLFLSDQWV�ZLOO�EH�DEOH�WR�LGHQWLI\�EHQHILWV�RI�9LUWR %�7LWDQLXP�
�� 3DUWLFLSDQWV�ZLOO�EH�DEOH�WR�GHVEULEH EHQHILWV�RI�XVLQJ�(DV\9LHZ 2WREORFN�

:H�KDYH�FRPH�D�ORRRRRQJ ZD\«�
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ϯ

)RU�SHRSOH�ZKR�OLYH�
OLIH�ZLWK�HQHUJ\�DQG�
SDVVLRQ��3KRQDN�LV�WKH�
EUDQG�WKDW�LV�
FRQWLQXRXVO\�SLRQHHULQJ�
KHDULQJ�VROXWLRQV�WKDW�
DUH�OLIH�FKDQJLQJ�
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ϰ

%\�FUHDWLQJ�OHDGLQJ�
KHDULQJ�VROXWLRQV�WKDW�
HPSRZHU�SHRSOH�WR�
WKULYH�VRFLDOO\�DQG�
HPRWLRQDOO\��

:H�RIIHU�WKH�EURDGHVW�
SRUWIROLR�RI�
LQQRYDWLYH�KHDULQJ�
VROXWLRQV
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ϱ

ŗss_ǣƻ�ǼÞsŘǼ
&XVWRPL]DWLRQ

$XWRPDWLF

,QYLVLELOLW\

7LQQLWXV

6LQJOH�6LGHG�+HDULQJ

3HGLDWULFV

3RZHU

+HDULQJ�LQ�1RLVH�
DQG��'LVWDQFH

5HFKDUJHDEOH

'LUHFW�
&RQQHFWLYLW\

ǢŸĶȖǼÞŸŘǣƻÌŸŘ�Ĩ

ƻÌŸŘ�Ĩ��ƻŸǋǼ¯ŸĶÞŸ
��ǢŸĶȖǼÞŸŘ�¯Ÿǋ�
rɚsǋɴ�ŗss_
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ϲ

3KRQDN 9LUWR��%
:LWK�%LRPHWULF�&DOLEUDWLRQ

7RJHWKHU�
:H�FKDQJH�OLYHV

(DFK HDU LV XQLTXH��HDFK HDU
KHDUV GLIIHUHQWO\
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ϳ

:HOFRPH�WR�WKH�
QH[W�OHYHO�RI�
FXVWRPL]DWLRQ

7RJHWKHU�
:H�FKDQJH�OLYHV

<(67(5'$<

3K\VLFDOO\ FXVWRPL]HG RQ�WKH RXWVLGH

DQG DFRXVWLFDOO\ FXVWRPL]HG
RQ�WKH LQVLGH

72'$<

3K\VLFDOO\ FXVWRPL]HG RQ�WKH RXWVLGH
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ϴ

/HW¶V�WDON�DERXW�EHDPIRUPHUV

5HVXOWV LQ�LPSURYHPHQW LQ�VLJQDO�WR�QRLVH UDWLR
LQ�QRLV\ HQYLURQPHQWV

8OWUD=RRP

2PQL

6WHUHR=RRP
$XWR6HQVH 26�

,W�DXWRPDWLFDOO\ EHJLQV�WR�EOHQG�LQWR�D�PRUH�GLUHFWLRQDO�EHDP�IRUPHU

&XUUHQWO\��
PLFURSKRQH�GHSWK�
FDOFXODWLRQV�EDVHG�
RQ�.(0$5
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ϵ

3KRQDN�9LUWR�%��7KH�ZRUOG¶V�ILUVW�KHDULQJ�DLG�ZLWK�%LRPHWULF�&DOLEUDWLRQ

� 3UHFLVHO\�FDOLEUDWHG�WR�\RXU�FOLHQWV¶�LQGLYLGXDO�HDU

� ��G%�LPSURYHPHQW�LQ�GLUHFWLRQDOLW\

� )XOO\�DXWRPDWLF�IRU�HIIRUWOHVV�OLVWHQLQJ�HYHU\ZKHUH

:KHQ�D�ELRPHWULF�KHDULQJ�DLG�JLYHV�\RX�DFFHVV�WR�EHWWHU�KHDULQJ�SHUIRUPDQFH��
OLIH�LV�RQ

+RZ�GRHV�%LRPHWULF�
&DOLEUDWLRQ�ZRUN"
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ϭϬ

%LRPHWULF�&DOLEUDWLRQ�SURFHVV

���2YHU������ELRPHWULF�GDWD�SRLQWV�H[WUDFWHG�DQG�VDYHG�LQWR�WKH�PRGHOOLQJ�
VRIWZDUH

���5HVXOWLQJ�EHDP�LPSURYHV�GLUHFWLRQDOLW\�E\���G% LQ�8OWUD=RRP FRPSDUHG�
WR�ZLWKRXW�%LRPHWULF�&DOLEUDWLRQ�

���7KH�DOJRULWKP�NQRZV�KRZ�WKH�HDU�UHIOHFWV�VRXQG�VR�LW�DGMXVWV�WKH�SRODU�
SORW WR�WKH�RSWLPL]HG�FDUGLRLG�IRU�WKHLU�HDU

����'�VFDQQLQJ�RI�SDWLHQW¶V�HDU�LPSUHVVLRQ�

���,W�DOO�VWDUWV�ZLWK�D�FRPSOHWH�HDU�LPSUHVVLRQ
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ϭϭ

+RZ�%LRPHWULF�&DOLEUDWLRQ�ZRUN"

� &OLHQW¶V�ELRPHWULF�GDWD�SRLQWV�DUH�FRPSDUHG�WR�D�
JHQHUDO�HDU�PRGHO�

� 7KHQ�DQ�DOJRULWKP�GHWHUPLQHV�WKH�GLIIHUHQFHV
�GHOWD��EHWZHHQ�WKH�PRGHO�DQG�WKH�LQGLYLGXDO¶V�
DQDWRP\

� 7KHQ�WKH�EHDP�IRUPHU�LV�SHUPDQHQWO\�FDOLEUDWHG�
WR�WKH�FOLHQW¶V�DQDWRP\��UDWKHU�WKDQ�WKH�JHQHUDO�
HDU�PRGHO

9LUWR�%��FRQFKD UHIOHFWLRQV DUH NQRZQ

5HIOHFWLRQV DUH NQRZQ DQG WDNHQ LQWR DFFRXQW WR FDOLEUDWH WKH GHYLFH
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WƌĞƐĞŶƚĞĚ�ŝŶ�ƉĂƌƚŶĞƌƐŚŝƉ�ǁŝƚŚ

ϭϮ

%LRPHWULF�&DOLEUDWLRQ�
SURYLGHV�D��G%�
LPSURYHPHQW�LQ��
GLUHFWLRQDOLW\�OHDGLQJ�WR�
EHWWHU KHDULQJ
SHUIRUPDQFH

%)�DGDSW�,0�-%��������
�5LJKW�

:LWK�%LRPHWULF�&DOLEUDWLRQ

:LWKRXW�%LRPHWULF�&DOLEUDWLRQ
%)�DGDSW�,/�-%��������
�5LJKW�

$GGLWLRQDO�615�PHDVXUHPHQWV�8OWUD=RRP LQ�1RLVH�����

���
���
���
���
���
���
���
���
���
���
���

,QWHUODNHQ ,PROD

615�>G%@

9LUWR�9�������������YV���������9LUWR�%�����
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ϭϯ

,QQRYDWLYH�EHDPIRUPHU OHYHUDJHV�QHZ�KDUGZDUH

%HQHILWV�RI�WKH�38�PLF
'XUDEOH WR�
HQYLURQPHQWDO�
LPSDFW�

$FFXUDWH
DQG�FRQVLVWHQW�

1R�SKDVH�RU�PDJQLWXGH
PLVPDWFK�RYHU�WLPH

5HGXFWLRQ�RI�
���G% LQSXW�QRLVH

0HHW�WKH�QHZ�9LUWR�%�IDPLO\

9LUWR�%�7LWDQLXP� 9LUWR�%����1:�2 9LUWR�%��� 9LUWR�%���9LUWR�%����9LUWR�%����2

%LRPHWULF�&DOLEUDWLRQ�

EHWWHU�KHDULQJ�SHUIRUPDQFHVPDOOHU

9LUWR�%�����1:�2
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ϭϰ

6PDOO�PRGHOV�JHW�VPDOOHU

7KDQNV�WR�OHYHUDJLQJ�9LUWR�%�7LWDQLXP�HOHFWURQLFV

9LUWR�%���2

9LUWR�%����1:�2

$GGLWLRQDO�WLSV�DQG�WULFNV

&RPSDWLEOH
ZLWK�IDPLOLDU�GLJLWDO�

ZLUHOHVV�DFFHVVRULHV

3OHDVH�WDNH�IXOO�VKHOO�
LPSUHVVLRQ�IRU�DOO�

VW\OH�RSWLRQV

3KRQDN�*XLGH�DSS�QRZ�
LQFOXGHV�FXVWRP�SURGXFWV

$29�2 IRU
9LUWR %�7LWDQLXP�RQO\

%LRPHWULF &DOLEUDWLRQ LV�
QRW ORVW�LI UHWXUQHG WR

IDFWRU\ VHWWLQJV LQ�7DUJHW
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ϭϱ

&526�FRPSDWLELOLW\�ZLWK�DOO�GLUHFWLRQDO��ZLUHOHVV�9LUWR�%

&526�%����&XVWRP&526�%�����&XVWRP

� %HWWHU�GLUHFWLRQDOLW\ ³RXW�RI�WKH�ER[´

� 1R�PRUH�0LF*XDUGV

� &RORUHG EDWWHU\�GRRU�LQOD\V

� 6DPH�FDEOHV�DQG�ZD[�SURWHFWLRQ�
V\VWHP�DW�9HQWXUH

� 1R�FKDQJHV�WR�WKH�7DUJHW�ILWWLQJ�
SURFHVV

� 3RWHQWLDOO\�OHVV�ILQH�WXQLQJ�FKDQJHV�
DQG�KLJKHU�ILUVW�ILW�DFFHSWDQFH

� $OO�%HORQJ�FXVWRP�SURGXFWV�KDYH�WKH�
SXVK�EXWWRQ�RSWLRQ

%HQHILWV�IRU�\RX
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WƌĞƐĞŶƚĞĚ�ŝŶ�ƉĂƌƚŶĞƌƐŚŝƉ�ǁŝƚŚ

ϭϲ

%HQHILWV�IRU�\RXU�SDWLHQWV

%HWWHU�KHDULQJ�
SHUIRUPDQFH

'XVW�WLJKW�DQG�
ZDWHU�UHVLVWDQW
RQO\�RPQL�PRGHOV�

ZLWKRXW�9&

'LVFUHHW RSWLRQV�
DYDLODEOH

/RQJHU�EDWWHU\�OLIH�
GXH�WR�����EDWWHU\�
LQ�����1:�2

1R�0LF*XDUGV� �
HDV\�FOHDQLQJ

:KHQ�D�VXSHU�GLVFUHHW�
KHDULQJ�DLG�LV�WLWDQLXP�
VWURQJ��
OLIH�LV�RQ
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ϭϳ

����RI FOLHQWµV ILUVW FKRLFH LV DQ�LQYLVLEOH�GHYLFH

3KRQDN QHHGV�VXUYH\��3URMHFW�������0DUFK�$SULO�������1 ���

«DQG�WKH�PDUNHW�WHOOV�XV�VR��VPDOO�LV�WUHQGLQJ�XSZDUGV

6RQLRQ 0DUNHW�0RGHO����������

���� ����

&,&�,,&

,7&�+6

)6

XQ
LWV



ϰͬϵͬϭϴ
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ϭϴ

,QWURGXFLQJ�WKH�VXSHU�GLVFUHHW�
3KRQDN 9LUWR��%�7LWDQLXP�FXVWRP�KHDULQJ�DLG

'LVFRYHU WKH EHQHILWV

+LJK�WHFK�WLWDQLXP�FXVWRP�KHDULQJ�DLGV

� 7KH VPDOOHVW�3KRQDN FXVWRP�SURGXFWV�HYHU

� 0DGH�IURP�PHGLFDO�JUDGH�WLWDQLXP�XVLQJ�VRSKLVWLFDWHG�
�'�SULQWLQJ�WHFKQRORJ\

� ����LQFUHDVHG�,,&�ILWWLQJ�UDWH�

�)LHOG�6WXG\��5HGXFLQJ�2FFOXVLRQ�ZLWK�9HUWR %�7LWDQLXP��$QWLFLSDWHG�$SULO�����
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WƌĞƐĞŶƚĞĚ�ŝŶ�ƉĂƌƚŶĞƌƐŚŝƉ�ǁŝƚŚ

ϭϵ

:KDW�GRHV�WLWDQLXP�HQDEOH�XV�WR�GR"

��[�VWURQJHU WKDQ DFU\OLF

����WKLQQHU VKHOO WKDQ DFU\OLF ,,&� �RQO\ ����PP�

����PRUH LQWHULRU VSDFH  �VL]H RI 3�UHFHLYHU

0LFURSKRQH�LQWHJUDWHG EDWWHU\ PRGXOH�VDYHV HYHQ PRUH�VSDFH

QR�PRUH�
0LF*XDUGV

PLFURSKRQH
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WƌĞƐĞŶƚĞĚ�ŝŶ�ƉĂƌƚŶĞƌƐŚŝƉ�ǁŝƚŚ

ϮϬ

$V�VPDOO DV�LW JHWV

����VPDOOHU�
HOHFWURQLFV

9LUWR 9�QDQR

9LUWR %�7LWDQLXP

$GGLWLRQDO�VSDFH� �2SWLRQV�IRU�ILWWLQJ

2SWLRQ��
/DUJHU�YHQW

2SWLRQ��
/DUJHU�UHFHLYHU

:LWKRXW DQ�LQFUHDVH LQ�VL]H YV��FXUUHQW ,,&�VROXWLRQV
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WƌĞƐĞŶƚĞĚ�ŝŶ�ƉĂƌƚŶĞƌƐŚŝƉ�ǁŝƚŚ

Ϯϭ

0RUH�YHQWLQJ�ZLWKRXW�DQ�LQFUHDVH�LQ�VL]H

9LUWR %�7LWDQLXP 9LUWR 9�QDQR

$GGLWLRQDO�YHQWLQJ�RSWLRQV

� 'HIDXOW YHQWLQJ
� 2SWLPL]HG IRU VL]H DQG SHUIRUPDQFH
� %HVW�IRU VL]H SULRULW\

� $GGLWLRQDO RUGHULQJ RSWLRQ
� 2SWLPL]HG WR UHGXFH RFFOXVLRQ
� %HVW�IRU FRPIRUW SULRULW\
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ϮϮ

���
,,&�ILW

UDWH�ZLWK 63
UHFHLYHU

0RUH�SRZHU�ZLWKRXW�DQ�LQFUHDVH�LQ�VL]H

9LUWR %�7LWDQLXP 9LUWR 9�QDQR

0��3�DQG 63�UHFHLYHUV DYDLODEOH

6RXUFH��,QWHUQDWLRQDO�6RFLHW\�RI�$XGLRORJ\

�

��

��

��

��

���

���

��� ��� ��� �N �N �N �N

1� 1� 1�
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1�
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1� 1�
1�

1� 1�
1�

1� 1� 1�
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1�
1�

1� 1� 1�
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1� 1�

1� 1�
1� 1� 1� 1�
1�

1�
1�

1�
1� 1�

9L
UW
R
9�
QD

QR

9L
UW
R
%�
7L
WD
QL
XP

1�1� �  �����RI SRSXODWLRQ
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Ϯϯ

/RQJHU EDWWHU\ OLIH ������

9LUWR 9�QDQR 9LUWR %�7LWDQLXP

,3���UDWHG�FXVWRP�KHDULQJ�DLG
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WƌĞƐĞŶƚĞĚ�ŝŶ�ƉĂƌƚŶĞƌƐŚŝƉ�ǁŝƚŚ

Ϯϰ

2UGHULQJ�RSWLRQV��0LQL&RQWURO RU�SXVK�EXWWRQ

RU

7ZR�SHUIRUPDQFH�OHYHOV
9LUWR %���
� ��PD[�DGGLWLRQDO�SURJUDPV
� ���ILQH�WXQLQJ�FKDQQHOV

9LUWR %���
� ��PD[�DGGLWLRQDO�SURJUDPV
� ���ILQH�WXQLQJ�FKDQQHOV

&DOP�6LWXDWLRQV

&DOP�6LWXDWLRQV

6SHHFK�LQ�1RLVH

6SHHFK�LQ�1RLVH

&RPIRUW�LQ�1RLVH

&RPIRUW�LQ�1RLVH

6SHHFK�LQ�&DU

0XVLF

0XVLF&RPIRUW�LQ�(FKR
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Ϯϱ

$GYDQWDJHV�RI�GHHS�ILWWLQJ�,,&V

/LIHVW\OH

�

� 6XSHU�GLVFUHHW
� 0RUH�SURWHFWHG�IURP�VZHDW
� %HWWHU�IRU�DFWLYH�OLIHVW\OHV

� 3LQQD�HIIHFW
� /HVV�RFFOXVLRQ
� $YRLGV�ZLQG�QRLVH

3HUIRUPDQFH

6XSHU�GLVFUHHW��7LWDQLXP VWURQJ�

��[�VWURQJHU WKDQ VWDQGDUG ,,&�DFU\OLF VKHOOV

)HZHU VKHOO UHSDLUV

/HVV KDVVOH

/HVV�
SDSHUZRUN�DQG�

FRVWV

/HVV�WLPH�
ZLWKRXW�

DPSOLILFDWLRQ

9LUWR 9�QDQR 9LUWR %�7LWDQLXP
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WƌĞƐĞŶƚĞĚ�ŝŶ�ƉĂƌƚŶĞƌƐŚŝƉ�ǁŝƚŚ

Ϯϲ

+RZ�WR�JHW�WKH�EHVW�
ILWWLQJ�FXVWRP�
KHDULQJ�DLG

(DU LPSUHVVLRQV��WKH�VWDUWLQJ�SRLQW�RI�FXVWRPL]DWLRQ

0RUH�GLVFUHHW�DQG�EHWWHU�ILWWLQJ��FXVWRP SURGXFWV%HWWHU�DQDWRPLFDO�LQIRUPDWLRQ
IRU�PRGHOLQJ�H[SHUW
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WƌĞƐĞŶƚĞĚ�ŝŶ�ƉĂƌƚŶĞƌƐŚŝƉ�ǁŝƚŚ

Ϯϳ

*RRG�LPSUHVVLRQV

� 6KRZV�WKH�SDWK�WRZDUGV�WKH�HDU�GUXP

� 3DVW�WKH�VHFRQG�EHQG

� ,QFOXGH�DOO�DQDWRPLFDO�VWUXFWXUHV

&KDOOHQJHV�ZLWK GHHS HDU LPSUHVVLRQV

/DFN�RI�YLVXDOL]DWLRQ

'LVFRPIRUW

)HHOLQJ�RI�XQHDVH

/RZ�TXDOLW\�LPSUHVVLRQV
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Ϯϴ

&KDOOHQJHV�ZLWK GHHS HDU LPSUHVVLRQV

/DFN�RI�YLVXDOL]DWLRQ

'LVFRPIRUW

)HHOLQJ�RI�XQHDVH

/RZ�TXDOLW\�LPSUHVVLRQV

3RRUO\�ILWWLQJ�GHYLFHV

1RW�DV�VPDOO�DV�SRVVLEOH



ϰͬϵͬϭϴ

WƌĞƐĞŶƚĞĚ�ŝŶ�ƉĂƌƚŶĞƌƐŚŝƉ�ǁŝƚŚ

Ϯϵ

'HHS�LPSUHVVLRQV
PDGH�HDV\�ZLWK�WKH
(DV\9LHZ 2WREORFN�

,PSUHVVLRQ�WDNLQJ ZLWK (DV\9LHZ

���6HOHFW�VL]H��6��0��/�
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WƌĞƐĞŶƚĞĚ�ŝŶ�ƉĂƌƚŶĞƌƐŚŝƉ�ǁŝƚŚ

ϯϬ

,PSUHVVLRQ�WDNLQJ ZLWK (DV\9LHZ

���6HOHFW�VL]H��6��0��/�

���$WWDFK�WR�VSHFXOXP

,PSUHVVLRQ�WDNLQJ ZLWK (DV\9LHZ

���3ODFH�(DV\YLHZ DQG�FKHFN�WKH�VHDO

���6HOHFW�VL]H��6��0��/�

���$WWDFK�WR�VSHFXOXP



ϰͬϵͬϭϴ

WƌĞƐĞŶƚĞĚ�ŝŶ�ƉĂƌƚŶĞƌƐŚŝƉ�ǁŝƚŚ

ϯϭ

,PSUHVVLRQ�WDNLQJ ZLWK (DV\9LHZ

���6HOHFW�VL]H��6��0��/�

���$WWDFK�WR�VSHFXOXP

���3ODFH�(DV\YLHZ DQG�FKHFN�WKH�VHDO

���,QVHUW�LPSUHVVLRQ�PDWHULDO

3DWHQW�DSSOLFDWLRQ�SHQGLQJ��:������������

$QDWRP\ RI WKH (DV\9LHZ 2WREORFN

6\PPHWULFDO�VHDO

&DYLW\�IRU�VSHFXOD

7UDQVSDUHQW�PHPEUDQH
DQJOHG�WR�SUHYHQW�UHIOHFWLRQ

9HQW WXEH



ϰͬϵͬϭϴ

WƌĞƐĞŶƚĞĚ�ŝŶ�ƉĂƌƚŶĞƌƐŚŝƉ�ǁŝƚŚ

ϯϮ

(DV\9LHZ 2WREORFN EHQHILWV

� 3DWKZD\ WRZDUGV�HDU�GUXP

� ,PSURYHV�FDQDO�OHQJWK LQIRUPDWLRQ

� 9HQWHG IRU�FRPIRUW

� 6WD\V�RQ�WKH�LPSUHVVLRQ�ZKLOH�VFDQQLQJ

� 8VHG ZLWK�\RXU�LPSUHVVLRQ�PDWHULDO�DQG�

VSHFXOD

� )RU�DQ\�W\SH�RI�FXVWRP�LPSUHVVLRQ

&RPSDULVRQ RI HDU LPSUHVVLRQ OHQJWK

ǻ�(DV\9LHZ�WR�VWDQGDUG�RWREORFN�
LPSUHVVLRQ��PP���Q ��

:LWK (DV\9LHZ ���PP�ORQJHU
HDU LPSUHVVLRQV�

,QWHUQDO�6RQRYD XVDELOLW\�VWXG\������



ϰͬϵͬϭϴ

WƌĞƐĞŶƚĞĚ�ŝŶ�ƉĂƌƚŶĞƌƐŚŝƉ�ǁŝƚŚ

ϯϯ

1HHGV
3DWLHQW

&XVWRPL]DWLRQ

$XWRPDWLF

,QYLVLELOLW\

7LQQLWXV

6LQJOH�6LGHG�+HDULQJ

3HGLDWULFV

3RZHU

+HDULQJ�LQ�1RLVH�
DQG��'LVWDQFH

5HFKDUJHDEOH

'LUHFW�
&RQQHFWLYLW\

6ROXWLRQV
3KRQDN

3KRQDN��3RUWIROLR
$�6ROXWLRQ�IRU�
(YHU\�1HHG



ϰͬϵͬϭϴ

WƌĞƐĞŶƚĞĚ�ŝŶ�ƉĂƌƚŶĞƌƐŚŝƉ�ǁŝƚŚ

ϯϰ

7KDQN�\RX�


